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Reference is made to the announcement of Essex Bio-Technology Limited (the “Company”) dated 9
June 2021 in relation to the Possible Acquisition by the Group of the Target Assets relating to the Product
(i.e. Iodized Lecithin Capsules* (7 & JIH) ) (the “Announcement”). Unless otherwise defined, capitalised

terms used in this announcement shall have the same meanings as defined in the Announcement.

This announcement is to provide supplemental information on the Target Assets and the Option (as
defined below).

INFORMATION ON THE TARGET ASSETS

As disclosed in the Announcement, the Target Assets (which were held by Parkson Pharmaceutical and
other relevant parties before the Possible Acquisition) consist of technologies, process, trademarks,

patent and other rights relating to the Product.

Based on the information provided by Parkson Pharmaceutical, during the preceding two financial years
before the Possible Acquisition, (i) the Target Assets were not finished goods ready for trade or sale but
were used for the production of the Product; and (ii) certain technologies and/or process which formed
part of the Target Assets were also used, in conjunction with other intellectual property rights held by
Parkson Pharmaceutical and/or other relevant parties for the production of pharmaceutical products other
than the Product.



Given the highly specialised, technical and intangible nature of the Target Assets and that the Target
Assets were held by multiple owners and were used together with other components and cost items in the
production of different pharmaceutical products, distinctive revenue or expenses cannot be attributable to

the Target Assets and no identifiable income stream can be assigned to the Target Assets.

THE OPTION

As disclosed in the Announcement, Zhuhai Essex has the right to request Parkson Pharmaceutical to
buyback the Target Assets if the Product is unable to obtain the relevant approval for sale due to the rules
and regulations of the national drugs registration during the period falling within 10 years from the date
of the Framework Agreement (the “Option”). In exercising the Option, the Company will observe and
comply with the relevant requirements under Rules 14.73, 14.75 and 14.77 of the Listing Rules, as and

when appropriate.
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